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���Z�&�>>Kt�D�D��Z^͕�

We warmly welcome you all to the 
18th RSPO General Assembly of 
RSPO members, our second virtual 
gathering in light of the ongoing 
ĞǆĐĞƉƟŽŶĂů� ĐŝƌĐƵŵƐƚĂŶĐĞƐ� ŽĨ� ƚŚĞ�
Covid-19 pandemic.

�Ɛ� Ă� ĚŝǀĞƌƐĞ� ŝŶƚĞƌŶĂƟŽŶĂů�
ŽƌŐĂŶŝƐĂƟŽŶ͕� ǁĞ� ůĞŶĚ� ŽƵƌ�
ƉĞƌƐƉĞĐƟǀĞƐ� ĨƌŽŵ� ĚŝīĞƌĞŶƚ�
corners of the world, yet come 
together as one in this virtual 
space, united in our shared vision 
to transform markets to make 
sustainable palm oil the norm.

tĞ� ĮŶĚ� ŽƵƌƐĞůǀĞƐ� ŝŶ� Ă� ĐƌŝƟĐĂů�
moment as the world slowly 
recovers from the pandemic, 
albeit at varying speeds. The 
ŝŶƚĞƌŶĂƟŽŶĂů�ĐŽŵŵƵŶŝƚǇ�ĐŽŶƟŶƵĞƐ�
ƚŽ� ĨĂĐĞ�ŵƵůƟƉůĞ� ĐŚĂůůĞŶŐĞƐ͕� ĨƌŽŵ�
rebuilding the global economy and 
trade, addressing the deepening 
ƐŽĐŝĂů� ŝŶĞƋƵĂůŝƟĞƐ� ƚŚĂƚ� ƉĞƌƐŝƐƚ�
ĂĐƌŽƐƐ� ƚŚĞ� ǁŽƌůĚ͕� ĂŶĚ� ĐŽŵďĂƟŶŐ�
climate change that is no longer a 
threat on the faraway horizon, but 
a reality we experience in our daily 
lives. 

Such challenges only underscore 
the importance of the RSPO and 
the spirit of shared responsibility 
ƚŚĂƚ� ǁĞ� ŚĂǀĞ� Ăůů� ĐŽŵŵŝƩĞĚ�
to, with the standards as the 
nucleus from which we build a 
more equitable, inclusive, and 
sustainable sector. During the year, 
despite the challenges brought 
about by the ongoing Covid crisis, 
ŽƵƌ� ŽƌŐĂŶŝƐĂƟŽŶ� ŵĂƌƐŚĂůůĞĚ�
ĂŚĞĂĚ� ĂŶĚ� ĂĐŚŝĞǀĞĚ� ƐŝŐŶŝĮĐĂŶƚ�
milestones across various fronts. 
KƵƌ�ĂĚǀĂŶĐĞƐ�ĂƌĞ�ƌĞŇĞĐƟǀĞ�ŽĨ�ƚŚĞ�
ŽƌŐĂŶŝƐĂƟŽŶ Ɛ͛� ŐƌŽǁƚŚ� Ͳ� ƚŚŝƐ� ǇĞĂƌ͕ �
RSPO membership surpassed the 
5,000 mark, spread across the 
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map in 101 countries. 

We successfully launched the RSPO 
Hotspot Hub to further intensify 
ĮƌĞ�ƉƌĞǀĞŶƟŽŶ�ĞīŽƌƚƐ� ŝŶ�Žŝů� ƉĂůŵ�
ƉůĂŶƚĂƟŽŶƐ� ŝŶ� /ŶĚŽŶĞƐŝĂ� ĂŶĚ�
Malaysia with advanced satellite 
ƚĞĐŚŶŽůŽŐǇ͘ �tĞ�ǁŝƚŶĞƐƐĞĚ�ƚŚĞ�ĮƌƐƚ�
ŐƌŽƵƉ�ŽĨ�ŶĞĂƌůǇ�ϱ͕ϬϬϬ�/ŶĚĞƉĞŶĚĞŶƚ�
Smallholders in Africa achieve 
Z^WK� ĐĞƌƟĮĐĂƟŽŶ͕� ƌĞƉƌĞƐĞŶƟŶŐ�
ƚŚĞ� ƐŝŶŐůĞ� ůĂƌŐĞƐƚ� ĐĞƌƟĮĞĚ�
/ŶĚĞƉĞŶĚĞŶƚ� ^ŵĂůůŚŽůĚĞƌ� ŐƌŽƵƉ�
across all regions. Furthermore, 
ĐĞƌƟĮĞĚ� &ƌĞƐŚ� &ƌƵŝƚ� �ƵŶĐŚ�
ƉƌŽĚƵĐƟŽŶ� ĨƌŽŵ� /ŶĚĞƉĞŶĚĞŶƚ�
Smallholders crossed one million 
metric tonnes. We introduced 
Ă� 'ĞŶĚĞƌ� /ŶĐůƵƐŝŽŶ� 'ƵŝĚĂŶĐĞ�
to enhance gender equality 
ŝŶ� ƚŚĞ� ŝŶĚƵƐƚƌǇ� ĂŶĚ� Ăĸƌŵ� ŽƵƌ�
ĐŽŵŵŝƚŵĞŶƚ� ƚŽ� ǁŽŵĞŶ Ɛ͛� ƌŝŐŚƚƐ͘�
�^WK�ƉƌŽĚƵĐƟŽŶ�ŝŶ�>ĂƟŶ��ŵĞƌŝĐĂ�
and CSPO uptake in North America 
reached record levels this year, 
ƉůƵƐ�ǁĞ� ŽǀĞƌƐĂǁ� ƚŚĞ� ĂĚŽƉƟŽŶ� ŽĨ�
the RSPO Trademark in Colombia; 
Ă�ĮƌƐƚ�ĨŽƌ�ƚŚĞ�>�d�D�ƌĞŐŝŽŶ͘�dŽĚĂǇ͕ �
the RSPO Trademark is already 
being used in 111 countries and 
ƚĞƌƌŝƚŽƌŝĞƐ͘� >ŽŽŬŝŶŐ� Ăƚ� ƚŚĞ� ƉĂƐƚ�
year from this wider angle, we 
should be proud of what we have 
achieved together, in less than 
ideal circumstances.

Yet our work is far from over. 
The review of the Principles and 
Criteria will start again next year 
ĂŶĚ� ďĞ� ƚĂďůĞĚ� ĨŽƌ� ĂĚŽƉƟŽŶ� ŝŶ�
2023, aimed at addressing some 
of the key challenges and ongoing 
ƉƌŝŽƌŝƟĞƐ͕� ƐƵĐŚ� ĂƐ� ĐůŽƐŝŶŐ� ƚŚĞ�
gap between CSPO supply and 
demand, developing strategies to 
further enhance rural livelihoods, 
ƐƚĞƉƉŝŶŐ� ƵƉ� ĞīŽƌƚƐ� ƚŽ� ŵŝƟŐĂƚĞ�
','� ĞŵŝƐƐŝŽŶƐ͕� ĂŶĚ� ŝĚĞŶƟĨǇŝŶŐ�
ǁĂǇƐ� ƚŽ� ƐƚƌĞŶŐƚŚĞŶ� ŽƵƌ� ĂƵĚŝƟŶŐ�

�ĂƚŽ͛��Ăƌů��ĞŬͲEŝĞůƐĞŶ
Co-Chairperson 

�ŶŶĞ�ZŽƐĞŶďĂƌŐĞƌ
Co-Chairperson
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and assurance systems.

&ƵƌƚŚĞƌŵŽƌĞ͕� ĨƵƚƵƌĞ� ƉƌŽŽĮŶŐ� ƚŚĞ�
palm oil industry calls on us all to 
revisit our commitment to Shared 
Responsibility, as RSPO members. 
Since the SR requirements were 
endorsed in October 2019, we 
have all pledged to meet our 
ƐƵƐƚĂŝŶĂďŝůŝƚǇ�ŽďůŝŐĂƟŽŶƐ͕�ĂƉƌŽƉŽƐ�
ŽĨ� ŽƵƌ� ƵŶŝƋƵĞ͕� ƌĞƐƉĞĐƟǀĞ� ƌŽůĞƐ͘�
We know that Covid-19 presented 
challenges in the past year and 
several members were unable 
to reach their volume targets, 
however this, coupled with 

the persistent challenge of the 
ƉůĂƚĞĂƵŝŶŐ� ƵƉƚĂŬĞ� ŽĨ� ĐĞƌƟĮĞĚ�
sustainable volumes only means 
ƚŚĂƚ� ĨƵůĮůůŝŶŐ� ŽƵƌ� ĐŽůůĞĐƟǀĞ�
sustainability commitments is 
ŵŽƌĞ� ŝŵƉĞƌĂƟǀĞ� ƚŚĂŶ� ĞǀĞƌ� Ͳ� ƚŽ�
spur market demand and increase 
supply. 

dŚŝƐ� ǇĞĂƌ Ɛ͛� 'ĞŶĞƌĂů� �ƐƐĞŵďůǇ�
marks the next phase of our 
ǁŽƌŬ� ĂƐ� ǁĞ� ĐŽŶƟŶƵĞ� ƚŽ� ƐĐĂůĞ� ƵƉ�
ŽƵƌ� ũŽŝŶƚ� ĞīŽƌƚƐ͕� ƌĞŝŶĨŽƌĐĞ� ŽƵƌ�
ŵƵůƟͲƐƚĂŬĞŚŽůĚĞƌ� ĞŶŐĂŐĞŵĞŶƚ�
and strengthen our alliances so 
we, in synergy with the global 

community, can do our part in 
achieving climate resilience at this 
crucial stage for the planet. 

Through our strengthened 
ƌĞƐŽůǀĞ͕�ǁĞ�ĂƌĞ�ŽƉƟŵŝƐƟĐ�ƚŚĂƚ�ǁĞ�
ĐĂŶ� ĂĐĐĞůĞƌĂƚĞ� ƉŽƐŝƟǀĞ� ĐŚĂŶŐĞ� ŝŶ�
our industry, and together meet 
ŽƵƌ�ĂŵďŝƟŽƵƐ�ŐŽĂů�ŽĨ�ƚƌƵĞ�ŵĂƌŬĞƚ�
ƚƌĂŶƐĨŽƌŵĂƟŽŶ͘�

�ĂƚŽ͛��Ăƌů��ĞŬͲEŝĞůƐĞŶ
Co-Chairperson

�ŶŶĞ�ZŽƐĞŶďĂƌŐĞƌ
Co-Chairperson

CO-CHAIRS’ LETTER (CONTINUED) 
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dK�Z���/s���E����KWd�d,��
dZ��^hZ�Z͛^�Z�WKZd��E��d,��Z^WK͛^�
&/E�E�/�>�^d�d�D�Ed^�&KZ�d,��z��Z�
�E����ϯϬ�:hE��ϮϬϮϭ�

• dƌĞĂƐƵƌĞƌ Ɛ͛�ZĞƉŽƌƚ�;ƐĞĞ�ƉĂŐĞ�ϳͿ

• Financial Statements: 
 RSPO Financial Statements 30 June 2021

�
dK�sKd��&KZ�d,��&K>>Kt/E'�
Z�^K>hd/KE^�

ZĞƐŽůƵƟŽŶ�'�ϭϴͲϮĂ
dŽ�ĐŽŶĮƌŵ�ƚŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ��ƌŶƐƚ�Θ�zŽƵŶŐ�ĂƐ�ƚŚĞ�
ĂƵĚŝƚŽƌƐ�ŽĨ�ƚŚĞ�Z^WK�ĨŽƌ�ƚŚĞ�ĮŶĂŶĐŝĂů�ǇĞĂƌ�ĞŶĚŝŶŐ�ϯϬ�
June 2022.

ZĞƐŽůƵƟŽŶ�'�ϭϴͲϮď
Strengthening the Code of Conduct to clarify that it 
ĞŵďƌĂĐĞƐ�Ăůů�ƐƚĂŐĞƐ�ŽĨ�ƚŚĞ�ƐƵƉƉůǇ�ĐŚĂŝŶ͕�ŝŶ�ƉĂƌƟĐƵůĂƌ�
ƌĞĮŶĞƌŝĞƐ͘

sŝĞǁ�ZĞƐŽůƵƟŽŶ�'�ϭϴͲϮď 

ZĞƐŽůƵƟŽŶ�'�ϭϴͲϮĐ
�ŶŚĂŶĐŝŶŐ�ƚŚĞ�ƌŽďƵƐƚŶĞƐƐ�ŽĨ�ƚŚĞ�Z^WK�DĂƐƐ��ĂůĂŶĐĞ�
ŵŽĚĞů� ƚŽ� ĂĐĐĞůĞƌĂƚĞ� ƵƉƚĂŬĞ� ŽĨ� �ĞƌƟĮĞĚ� ^ƵƐƚĂŝŶĂďůĞ�
Palm Oil.

sŝĞǁ�ZĞƐŽůƵƟŽŶ�'�ϭϴͲϮĐ 

ZĞƐŽůƵƟŽŶ�'�ϭϴͲϮĚ
ZĞƐŽůƵƟŽŶ� ƚŽ� ƌĞǀŝĞǁ� ĂŶĚ� ĂŵĞŶĚŵĞŶƚ� ŽĨ� ƚŚĞ�
ZĞŵĞĚŝĂƟŽŶ� ĂŶĚ� �ŽŵƉĞŶƐĂƟŽŶ� WƌŽĐĞĚƵƌĞ� ;ZĂ�WͿ�
process as applied to scheme smallholders.

sŝĞǁ�ZĞƐŽůƵƟŽŶ�'�ϭϴͲϮĚ

dK��>��d��K�Z��K&�'Ks�ZEKZ^�&KZ�
d,��&K>>Kt/E'�^��d^�

(A) Oil Palm Growers:

• Malaysia

DĂůĂǇƐŝĂŶ�WĂůŵ�Kŝů��ƐƐŽĐŝĂƟŽŶ, represented 
by the principal �Ăƌů� �ĞŬͲEŝĞůƐĞŶ and the 
alternate being >ĞĞ�<ƵĂŶ�zĞĞ, the two-year 
term of which is expiring is available for            
ƌĞͲĞůĞĐƟŽŶ͘

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�KW'D�;DWK�Ϳ 

KŶĞ� ŽƚŚĞƌ� ŶŽŵŝŶĂƟŽŶ� ǁĂƐ� ƌĞĐĞŝǀĞĚ� ĨƌŽŵ�
�ŽƵƐƚĞĂĚ� WůĂŶƚĂƟŽŶƐ� �ĞƌŚĂĚ, represented 
by the principal nominee �ĂŝŶĂů� �ďŝĚŝŶ�
^ŚĂƌŝī� and the alternate nominee being 
�ŶƵĂƌ�^ĞŵĂŝů. 
sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�KW'D�;�W�Ϳ

• /ŶĚŽŶĞƐŝĂ

'ŽůĚĞŶ��ŐƌŝͲZĞƐŽƵƌĐĞƐ� >ƚĚ, represented by 
the principal �ŐƵƐ�WƵƌŶŽŵŽ and the alternate 
member being Wd͘ � /ŶƟ� /ŶĚŽƐĂǁŝƚ� ^ƵďƵƌ 
represented by the alternate DŽŚĂŵĂĚ�
&ĂĚŚŝů�,ĂƐƐĂŶ, the two-year term of which 
ŝƐ�ĞǆƉŝƌŝŶŐ� ŝƐ�ĂǀĂŝůĂďůĞ� ĨŽƌ� ƌĞͲĞůĞĐƟŽŶ͘�dŚĞƌĞ�
ǁĞƌĞ�ŶŽ�ŽƚŚĞƌ�ŶŽŵŝŶĂƟŽŶƐ�ƌĞĐĞŝǀĞĚ͘

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�KW'/�;'�ZͿ 

• Rest of the World

The alternate member to the incumbent 
�ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌ�ŵĞŵďĞƌ��ŐƌŽĐĂƌŝďĞ being 
KůĂŵ�/ŶƚĞƌŶĂƟŽŶĂů�>ŝŵŝƚĞĚ represented by 
the interim alternate YƵĞŶƟŶ�DĞƵŶŝƌ is up 
for approval by the General Assembly.

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�KWZKt�;KůĂŵͿ

NOTICE FOR THE 18TH
GENERAL ASSEMBLY

ROUNDTABLE ON SUSTAINABLE PALM OIL 

1

2

EŽƟĐĞ�ŝƐ�ŚĞƌĞďǇ�ŐŝǀĞŶ�ƚŚĂƚ�ƚŚĞ�ϭϴƚŚ�'ĞŶĞƌĂů��ƐƐĞŵďůǇ�;'�ϭϴͿ�ŽĨ�ƚŚĞ�ZŽƵŶĚƚĂďůĞ�ŽŶ�^ƵƐƚĂŝŶĂďůĞ�WĂůŵ�
Kŝů�;Z^WKͿ�ŵĞŵďĞƌƐ�ǁŝůů�ďĞ�ŚĞůĚ�ǀŝƌƚƵĂůůǇ�ŽŶ�dŚƵƌƐĚĂǇ͕�Ϯ��ĞĐĞŵďĞƌ�ϮϬϮϭ͕�Ăƚ�ϴ͗ϬϬ�WD�;'DdнϴͿ�ĨŽƌ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ�ƉƵƌƉŽƐĞƐ͗

3

https://ga.rspo.org/ckfinder/userfiles/files/RSPO%20Financial%20Statements%2030Jun2021.pdf
https://ga.rspo.org/resolutions/view.php?i=1
https://ga.rspo.org/resolutions/view.php?i=2
https://ga.rspo.org/resolutions/view.php?i=3
https://ga.rspo.org/nominations/view.php?i=3
https://ga.rspo.org/nominations/view.php?i=7
https://ga.rspo.org/nominations/view.php?i=14
https://www.rspo.org/ga17/GA17Nominations_OPROW_Agrocaribe.pdf
https://ga.rspo.org/nominations/view.php?i=9
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zƵŵŝ� <ĂǁĂƐŚŝŵĂ, the two-year term of 
which is expiring is not available for re-
ĞůĞĐƟŽŶ͘� EŽ� ĞůĞĐƟŽŶ� ǁŝůů� ďĞ� ŚĞůĚ� ĨŽƌ� ƚŚŝƐ�
ƐĞĂƚ�ĂƐ�ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ŶŽŵŝŶĂƟŽŶƐ�ƌĞĐĞŝǀĞĚ͘ 

(E) �ĂŶŬƐ�ĂŶĚ�/ŶǀĞƐƚŽƌƐ͗

^ƚĂŶĚĂƌĚ� �ŚĂƌƚĞƌĞĚ� �ĂŶŬ, represented by 
the principal ^ĂŵĂŶƚŚĂ� �ƌĂŵůĞǇ and the 
alternate being ZŽŐĞƌ��ŚĂƌůĞƐ, the two-year 
term of which is expiring is not available for 
ƌĞͲĞůĞĐƟŽŶ͘�EŽ�ĞůĞĐƟŽŶ�ǁŝůů�ďĞ�ŚĞůĚ�ĨŽƌ�ƚŚŝƐ�
ƐĞĂƚ�ĂƐ�ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ŶŽŵŝŶĂƟŽŶƐ�ƌĞĐĞŝǀĞĚ͘

The interim principal of the incumbent 
�ŽĂƌĚ� ŽĨ� 'ŽǀĞƌŶŽƌ� ŵĞŵďĞƌ� �ŽƂƉĞƌĂƟĞǀĞ�
ZĂďŽďĂŶŬ� h͘�͘ being <ĂƌĞŶ� zƵ is up for 
approval by the General Assembly.

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ��E/�;ZĂďŽďĂŶŬͿ 

(F) �ŶǀŝƌŽŶŵĞŶƚĂů�E'KƐ͗�

tŽƌůĚ� ZĞƐŽƵƌĐĞƐ� /ŶƐƟƚƵƚĞ, represented by 
the principal �ŶŶĞ� ZŽƐĞŶďĂƌŐĞƌ and the 
alternate member being �ŽŽůŽŐŝĐĂů� ^ŽĐŝĞƚǇ�
ŽĨ� >ŽŶĚŽŶ represented by the alternate 
�ůĞĂŶŽƌ�̂ ƉĞŶĐĞƌ, the two-year term of which 
ŝƐ�ĞǆƉŝƌŝŶŐ� ŝƐ�ĂǀĂŝůĂďůĞ� ĨŽƌ� ƌĞͲĞůĞĐƟŽŶ͘�dŚĞƌĞ�
ǁĞƌĞ�ŶŽ�ŽƚŚĞƌ�ŶŽŵŝŶĂƟŽŶƐ�ƌĞĐĞŝǀĞĚ͘

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ��E'K�;tZ/Ϳ

dŚĞ�ŝŶƚĞƌŝŵ�ƉƌŝŶĐŝƉĂů�ŽĨ�ƚŚĞ�ŝŶĐƵŵďĞŶƚ��ŽĂƌĚ�
of Governor member tt&� /ŶƚĞƌŶĂƟŽŶĂů�
being �ůŝǌĂďĞƚŚ��ůĂƌŬĞ is up for approval by 
the General Assembly.

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ��E'K�;tt&Ϳ 

(G) Social NGOs: 

&ŽƌĞƐƚ� WĞŽƉůĞƐ� WƌŽŐƌĂŵŵĞ, represented 
by the principal DĂƌĐƵƐ� �ŽůĐŚĞƐƚĞƌ and 
the alternate member being KǆĨĂŵ�
/ŶƚĞƌŶĂƟŽŶĂů� represented by the alternate 
DĂĚĞůĞŝŶĞ� �ƌĂƐƐĞƌ͕  the two-year term of 
ǁŚŝĐŚ� ŝƐ�ĞǆƉŝƌŝŶŐ� ŝƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƌĞͲĞůĞĐƟŽŶ͘�
EŽ�ŽƚŚĞƌ�ŶŽŵŝŶĂƟŽŶƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞĐĞŝǀĞĚ͘

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�^E'K�;&WWͿ

�ůů� �ŽĂƌĚ� ŽĨ� 'ŽǀĞƌŶŽƌƐ� ƐĞĂƚƐ� ŵƵƐƚ� ďĞ� ǀŽƚĞĚ� ŽŶ�
ŝŶĐůƵĚŝŶŐ� ƐĞĂƚƐ� ƚŚĂƚ� ŚĂǀĞ� Ă� ƐŝŶŐůĞ� ŶŽŵŝŶĂƟŽŶ͘�KŶůǇ�
members in the relevant sectors or sub-sectors are 
ĞůŝŐŝďůĞ�ƚŽ�ǀŽƚĞ�ŝŶ�ƚŚĞ��ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌƐ�ĞůĞĐƟŽŶƐ͘�

�ĂƚŽ͛��Ăƌů��ĞŬͲEŝĞůƐĞŶ
Co-Chair, Roundtable on Sustainable Palm Oil
4 November 2021

• Smallholders

Three nominations were received as Three nominations were received as 
follows:follows:

(i) �ƐŽƐŝĂƐŝ�WĞƚĂŶŝ�̂ Ăǁŝƚ�̂ ǁĂĚĂǇĂ��ŵĂŶĂŚ, 
represented by the principal nominee 
EĂƌŶŽ�^ĂǇŽƚŽ�/ƌŽŶƟŬŽ and the alternate 
member 'ĂƉŽŬƚĂŶ� dĂŶũƵŶŐ� ^ĞŚĂƟ 
represented by alternate nominee being 
ZƵŬĂŝǇĂŚ�ZĂĮŬ

View�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�KW'^�;�W^^�Ϳ

(ii) <ŽƉĞƌĂƐŝ�^Ăǁŝƚ��ĂŶŐŬŝƚ, represented by 
the principal nominee �ĞƌŶĂĚŝŶƵƐ�^ƚĞŶŝ 
and the alternate member �ĂĚĂŶ�hƐĂŚĂ�
DŝůŝŬ� �ĞƐĂ� ͞<ĂƌǇĂ� DĂŶĚĂůĂ� DĂŬŵƵƌ” 
represented by alternate nominee being 
^ĂƌƚŽŶŽ�^͘�W<W.

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�KW'^�;<^�Ϳ

(iii) &�>��, represented by the principal 
nominee EƵƌƵů� ,ĂƐĂŶĂŚ� �ŚĂŵĞĚ�
,ĂƐƐĂŝŶ� DĂůŝŵ and the alternate 
nominee being /ƐŵĂŝů�^ĂŵŝŶŐŝŶ

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�KW'^�;&�>��Ϳ 

(B) Processors and/or Traders:

tŝůŵĂƌ� /ŶƚĞƌŶĂƟŽŶĂů� >ŝŵŝƚĞĚ, represented 
by the principal �ĂƉŚŶĞ��ƐƚƌŝĚ�,ĂŵĞĞƚĞŵĂŶ�
and the alternate member being DƵƐŝŵ�
DĂƐ�,ŽůĚŝŶŐƐ� WƚĞ͘� >ƚĚ͘ represented by the 
alternate KůŝǀŝĞƌ�dŝĐŚŝƚ , the two-year term of 
ǁŚŝĐŚ�ŝƐ�ĞǆƉŝƌŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƌĞͲĞůĞĐƟŽŶ͘

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�WEd�;tŝůŵĂƌͿ

KŶĞ� ŽƚŚĞƌ� ŶŽŵŝŶĂƟŽŶ� ǁĂƐ� ƌĞĐĞŝǀĞĚ� ĨƌŽŵ�
sŝƐǁĂĂƚ��ŚĞŵŝĐĂůƐ�>ŝŵŝƚĞĚ, represented by 
the principal nominee ZĂŵĂŬĂŶƚ��ƵďĞǇ and 
the alternate nominee being :ŝŐŶĞƐŚ��ĂǀĞ.

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ�WEd�;s�>Ϳ 

(C) Consumer Goods Manufacturers:

hE/>�s�Z� W>�, represented by the interim 
principal DĂƌƟŶ� ,ƵǆƚĂďůĞ and the interim 
alternate being �ůĂƵĚŝŶĞ�DƵƐŝƚĞůůŝ, the two-
year term of which is expiring is available for 
ƌĞͲĞůĞĐƟŽŶ͘�dŚĞƌĞ�ǁĞƌĞ�ŶŽ�ŽƚŚĞƌ�ŶŽŵŝŶĂƟŽŶƐ�
received.

sŝĞǁ�'�ϭϴ�EŽŵŝŶĂƟŽŶ�Ͳ��'D�;hE/>�s�ZͿ

(D) Retailers:

��KE��Ž͕͘�>ƚĚ, represented by the principal 
<ĂŚŽƌŝ� DŝǇĂŬĞ and the alternate being 

EKd/���&KZ�'�ϭϴ (CONTINUED) 

https://ga.rspo.org/nominations/view.php?i=13
https://ga.rspo.org/nominations/view.php?i=18
https://ga.rspo.org/nominations/view.php?i=23
https://ga.rspo.org/nominations/view.php?i=1
https://ga.rspo.org/nominations/view.php?i=6
https://ga.rspo.org/nominations/view.php?i=12
https://ga.rspo.org/nominations/view.php?i=19
https://www.rspo.org/ga17/GA17Nominations_PNT_AAK.pdf
https://ga.rspo.org/nominations/view.php?i=11
https://ga.rspo.org/nominations/view.php?i=5
https://ga.rspo.org/nominations/view.php?i=21
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IMPORTANT INFORMATION
<�z���d�^͗

�ĐƟǀŝƚǇ �ĂƚĞ

'�ϭϴ�KŶůŝŶĞ�ƌĞŐŝƐƚƌĂƟŽŶ�ƐƚĂƌƚƐ 4 November 2021

�ĚǀĂŶĐĞ�ĞͲǀŽƟŶŐ�ƐƚĂƌƚƐ 4 November 2021

'�ϭϴ�KŶůŝŶĞ�ƌĞŐŝƐƚƌĂƟŽŶ�Θ�
submission of proxy form ends Ϯϲ�EŽǀĞŵďĞƌ�ϮϬϮϭ͕�ϴ͗ϬϬ�WD�;'DdнϴͿ

�ĚǀĂŶĐĞ�ĞͲǀŽƟŶŐ�ĐůŽƐĞƐ ϯϬ�EŽǀĞŵďĞƌ�ϮϬϮϭ͕�ϴ͗ϬϬ�WD�;'DdнϴͿ

sŝƌƚƵĂů�'�ϭϴ�ĐŽŶǀĞŶĞƐ�Θ�ůŝǀĞ�ǀŽƟŶŐ Ϯ��ĞĐĞŵďĞƌ�ϮϬϮϭ͕�ϴ͗ϬϬ�WD�;'DdнϴͿ

GA18 AGENDA

01

02

DĞŵďĞƌƐ͛�ƌŽůů �ĐĂůů

Opening address and report by the Chairperson

04 WƌĞƐĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ�dƌĞĂƐƵƌĞƌ Ɛ͛�ZĞƉŽƌƚ�ĂŶĚ�Z^WK Ɛ͛�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ� 
ended 30 June 2021 by the Treasurer, Tim Stephenson

05 sŽƟŶŐ�ĨŽƌ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ƌĞƐŽůƵƟŽŶƐ�ĂŶĚ�ĂŶŶŽƵŶĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƐƵůƚƐ

06 sŽƟŶŐ�ĨŽƌ�ƚŚĞ��ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌƐ�ĞůĞĐƟŽŶƐ�ĂŶĚ�ĂŶŶŽƵŶĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƌĞƐƵůƚƐ

07 Any other business

03

�ŽŶĮƌŵĂƟŽŶ�ŽĨ�ŵŝŶƵƚĞƐ�ĨŽƌ�ƚŚĞ�'ĞŶĞƌĂů��ƐƐĞŵďůǇ�ŚĞůĚ�ŽŶ�Ϯϱ�EŽǀĞŵďĞƌ�ϮϬϮϬ

• Minutes: '�ϭϳ��ƌĂŌ�DŝŶƵƚĞƐ

• �ƩĞŶĚĂŶĐĞ�>ŝƐƚ͗�'�ϭϳ��ƩĞŶĚĂŶĐĞ�>ŝƐƚ

https://ga.rspo.org/ckfinder/userfiles/files/GA17%20Draft%20Minutes.pdf
https://ga.rspo.org/ckfinder/userfiles/files/GA17%20Attendance%20List.pdf
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�ͳsKd/E'

'�ϭϴ�ƌĞŐŝƐƚƌĂƟŽŶ�ǁŝůů�ŽƉĞŶ�ŽŶ�ϰ�EŽǀĞŵďĞƌ�ϮϬϮϭ�ǀŝĂ�ǁǁǁ͘ŐĂ͘ƌƐƉŽ͘ŽƌŐͬŐĂƌĞŐŝƐƚƌĂƟŽŶ

hƉŽŶ�ƌĞĐĞŝǀŝŶŐ�ǇŽƵƌ�ƐƵďŵŝƐƐŝŽŶ͕�ǁĞ�ǁŝůů�ǀĞƌŝĨǇ�ǇŽƵƌ�ƌĞŐŝƐƚƌĂƟŽŶ�ĚĞƚĂŝůƐ�ďĞĨŽƌĞ�ƐĞŶĚŝŶŐ�Ă�ĐŽŶĮƌŵĂƟŽŶ�ĞŵĂŝů�
ǁŝƚŚ�ŝŶƐƚƌƵĐƟŽŶƐ�ƚŽ�ĂĐĐĞƐƐ�ƚŚĞ�ĞͲǀŽƟŶŐ�ƉůĂƞŽƌŵ͘

DĞŵďĞƌƐ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ƚŽ�ĐĂƐƚ�ƚŚĞŝƌ�ǀŽƚĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ĂĚǀĂŶĐĞ�ĞͲǀŽƟŶŐ�ƉĞƌŝŽĚ�Žƌ�ůŝǀĞ�ǀŽƟŶŐ�Ăƚ�ƚŚĞ�ǀŝƌƚƵĂů�
GA18.

/DWKZd�Ed�/E&KZD�d/KE (CONTINUED) 

WZKyz

KƌĚŝŶĂƌǇ�ŵĞŵďĞƌƐ�ǁŚŽ�ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ĂƩĞŶĚ�ƚŚĞ�'��ŵĂǇ�ĂƉƉŽŝŶƚ�Ă�ƉƌŽǆǇ͘ �/Ĩ�ǇŽƵ�ĐŚŽŽƐĞ�ƚŽ�ĂƉƉŽŝŶƚ�Ă�ƉĞƌƐŽŶ�
ŽƚŚĞƌ�ƚŚĂŶ�Ă��ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌ�Žƌ�ƚŚĞ��ŚĂŝƌƉĞƌƐŽŶ͕�ǇŽƵ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ŝŶĨŽƌŵ�ƚŚĞ�ƉĞƌƐŽŶ�ǇŽƵ�ĂƌĞ�ĂƉƉŽŝŶƟŶŐ�
ĂƐ�ƚŚĞ�ƉƌŽǆǇ�ŚŽůĚĞƌ͕ �ĂŶĚ�ŚĞͬƐŚĞ�ŵƵƐƚ�ďĞ�ĂƩĞŶĚŝŶŐ�ƚŚĞ�ǀŝƌƚƵĂů�'��ŵĞĞƟŶŐ͘

�ůů�ƉƌŽǆǇ�ĨŽƌŵƐ�ŵƵƐƚ�ďĞ�ƐƵďŵŝƩĞĚ�ďǇ�Ϯϲ�EŽǀĞŵďĞƌ�ϮϬϮϭ͕�ϴ͗ϬϬ�WD�;'DdнϴͿ͘

http://www.ga.rspo.org/garegistration
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TREASURER’S REPORT 2021
dŚĞ� Z^WK� dƌĞĂƐƵƌĞƌ Ɛ͛� ĂŶŶƵĂů� ƌĞƉŽƌƚ� ŝƐ� ŝŶƚĞŶĚĞĚ� ƚŽ�
ƐƵŵŵĂƌŝƐĞ� ĂŶĚ� ĐŽŵŵĞŶƚ� ŽŶ� ƚŚĞ� ĮŶĂŶĐŝĂů� ƉŽƐŝƟŽŶ�
ŽĨ� ƚŚĞ�Z^WK� ĂŶĚ� ƌĞůĂƚĞĚ�ŵĂƩĞƌƐ͘� /ƚ� ƐŚŽƵůĚ� ďĞ� ƌĞĂĚ�
together with the audited accounts for the year 
ended 30 June 2021.  As well as a commentary on 
ĂƵĚŝƚĞĚ�ŚŝƐƚŽƌŝĐ�ŝŶĨŽƌŵĂƟŽŶ͕�Ă�ƐƵŵŵĂƌǇ�ŽĨ�ƚŚĞ�Z^WK�
budget for the year ended 30 June 2022 is included 
ďĞůŽǁ� ƚŽ� ƉƌŽǀŝĚĞ�ŵĞŵďĞƌƐ� ǁŝƚŚ� ŝŶĨŽƌŵĂƟŽŶ� ĂďŽƵƚ�
ƚŚĞ� ƉůĂŶŶĞĚ� ĨƵƚƵƌĞ� ĚŝƌĞĐƟŽŶ� ŽĨ� ƚŚĞ� Z^WK� ĂŶĚ� ĂƐ� Ă�
basis for approval of the audited accounts and budget 
at the General Assembly.

The audited accounts and budget are presented in 
Ă� ĐŽŶƐŽůŝĚĂƚĞĚ� ĨŽƌŵĂƚ͕� ĐŽŵďŝŶŝŶŐ� ƚŚĞ� ƌĞƉŽƌƟŶŐ� ŽĨ�
the RSPO, registered in Switzerland, its subsidiary 
Z^WK� ^ĞĐƌĞƚĂƌŝĂƚ� ^ĚŶ͘� �ŚĚ͕͘� ƌĞŐŝƐƚĞƌĞĚ� ŝŶ� DĂůĂǇƐŝĂ͕�
ĂŶĚ� ƚŚĞ� Z^WK� ƌĞƉƌĞƐĞŶƚĂƟǀĞ� Žƌ� ďƌĂŶĐŚ� ŽĸĐĞƐ� ŝŶ�
/ŶĚŽŶĞƐŝĂ͕� ƚŚĞ� h<͕� �ŚŝŶĂ͕� �ŽůŽŵďŝĂ͕� EĞƚŚĞƌůĂŶĚƐ͕�

^ŝŶŐĂƉŽƌĞ�ĂŶĚ�ƚŚĞ�h^�͘�dŚŝƐ�ĨŽƌŵĂƚ�ŝƐ�ĂƉƉƌŽƉƌŝĂƚĞ�ƚŽ�
ƉƌŽǀŝĚĞ�Ă�ĐŽŵƉůĞƚĞ�ǀŝĞǁ�ŽĨ�ƚŚĞ�ĮŶĂŶĐŝĂů�ĂīĂŝƌƐ�ŽĨ�ƚŚĞ�
ŽƌŐĂŶŝƐĂƟŽŶ�ĂƐ�ŝƚ�ĐŽŶƟŶƵĞƐ�ƚŽ�ŐƌŽǁ�ĂŶĚ�ŝƐ�ĐŽŶƐŝƐƚĞŶƚ�
with previous years.  Separate audited accounts for 
Z^WK�^ĞĐƌĞƚĂƌŝĂƚ�^ĚŶ͘��ŚĚ͘�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ƌĞƋƵĞƐƚ�
but will not be distributed with the consolidated 
accounts as it is expected that most members will be 
ƐĂƟƐĮĞĚ�ǁŝƚŚ�ŐƌŽƵƉ�ĂĐĐŽƵŶƚƐ�ŽŶůǇ͘

dŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ƉƌĞƉĂƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�
ǁŝƚŚ� ƚŚĞ� DĂůĂǇƐŝĂŶ� &ŝŶĂŶĐŝĂů� ZĞƉŽƌƟŶŐ� ^ƚĂŶĚĂƌĚƐ�
;͞D&Z^͟Ϳ�ĂĐĐŽƵŶƟŶŐ�ĨƌĂŵĞǁŽƌŬ�ƚŚĂƚ�ĨƵůůǇ�ĐŽŵƉůǇ�ǁŝƚŚ�
/ŶƚĞƌŶĂƟŽŶĂů� &ŝŶĂŶĐŝĂů� ZĞƉŽƌƟŶŐ� ^ƚĂŶĚĂƌĚƐ� ;͞/&Z^͟Ϳ͘��
/ƚ� ƐŚŽƵůĚ� ďĞ� ŶŽƚĞĚ� ƚŚĂƚ� ƚŚĞ� ŶĞǁ� ĂƵĚŝƚŽƌƐ͕� �ƌŶƐƚ� Θ�
Young, state in their report that in their opinion the 
ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ŐŝǀĞ�Ă�ƚƌƵĞ�ĂŶĚ�ĨĂŝƌ�ǀŝĞǁ�ŽĨ�ƚŚĞ�
ĮŶĂŶĐŝĂů� ƉŽƐŝƟŽŶ� ĂŶĚ� ĮŶĂŶĐŝĂů� ƉĞƌĨŽƌŵĂŶĐĞ� ŽĨ� ƚŚĞ�
RSPO for the year ended 30 June 2021.

KZ'�E/^�d/KE�>�^dZh�dhZ�

dŚĞ�Z^WK� ŝƐ� Ă�ŵĞŵďĞƌƐ͛� ŽƌŐĂŶŝƐĂƟŽŶ͘� dŚĞ�ĮŶĂŶĐŝĂů�
ĂīĂŝƌƐ� ŽĨ� ƚŚĞ� Z^WK� ĂƌĞ� ƚŚĞ� ƌĞƐƉŽŶƐŝďŝůŝƚǇ� ŽĨ� ƚŚĞ�
�ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌƐ͕�ǁŚŝĐŚ�ŚĂƐ�ĞƐƚĂďůŝƐŚĞĚ�Ă�&ŝŶĂŶĐĞ�
^ƚĂŶĚŝŶŐ� �ŽŵŵŝƩĞĞ� ĐŽŵƉƌŝƐŝŶŐ� ƚŚĞ� dƌĞĂƐƵƌĞƌ͕ � ǁŚŽ�
ĐŚĂŝƌƐ� ƚŚĞ� �ŽŵŵŝƩĞĞ͕� ƚŚĞ� �ŚŝĞĨ� �ǆĞĐƵƟǀĞ� KĸĐĞƌ�
;͞��K͟Ϳ͕� ƚŚĞ� �ŚŝĞĨ� &ŝŶĂŶĐŝĂů� KĸĐĞƌ� ;͞�&K͟Ϳ͕� ĂŶĚ� ƵƉ�
ƚŽ�ƚŚƌĞĞ�ŽƚŚĞƌ��ŽĂƌĚ�ŵĞŵďĞƌƐ͘��ĂǇ�ƚŽ�ĚĂǇ�ƚĂƐŬƐ�ĂƌĞ�
ĚĞůĞŐĂƚĞĚ�ƚŽ�ƚŚĞ���K�ĂŶĚ�ƚŚĞ��&K͘�

KƚŚĞƌ� ƚŚĂŶ� ƚŚĞ� dƌĞĂƐƵƌĞƌ͕ � ĐƵƌƌĞŶƚůǇ� ƚŚĞ� �ŽĂƌĚ�
ŵĞŵďĞƌƐ� ŽĨ� ƚŚĞ� &ŝŶĂŶĐĞ� �ŽŵŵŝƩĞĞ� ĂƌĞ� <ĂƌĞŶ� zƵ�

ŽĨ� ZĂďŽďĂŶŬ� ĂŶĚ� ^ĂŵĂŶƚŚĂ� �ƌĂŵůĞǇ� ŽĨ� ^ƚĂŶĚĂƌĚ�
�ŚĂƌƚĞƌĞĚ� �ĂŶŬ͘� dŚĞ� �ŽŵŵŝƩĞĞ� ŵĞĞƚƐ� Ăƚ� ůĞĂƐƚ�
ƋƵĂƌƚĞƌůǇ�ƚŽ�ĚŝƐĐƵƐƐ�ĂŶĚ�ĂĚĚƌĞƐƐ�ĮŶĂŶĐŝĂů͕�ĐŽŵƉůŝĂŶĐĞ�
ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ŵĂƩĞƌƐ͘

Z^WK� ^ĞĐƌĞƚĂƌŝĂƚ� ^ĚŶ͘� �ŚĚ͘� ŝƐ� Ă� ƐĞƌǀŝĐĞ� ĐŽŵƉĂŶǇ�
ŝŶĐŽƌƉŽƌĂƚĞĚ�ŝŶ�DĂůĂǇƐŝĂ�ĂŶĚ�ďĂƐĞĚ�ŝŶ�<ƵĂůĂ�>ƵŵƉƵƌ�
ǁŚŝĐŚ� ƉƌŽǀŝĚĞƐ� ƚŚĞ� Z^WK� ǁŝƚŚ� Ă� ůĞŐĂů� ĞŶƟƚǇ� ŝŶ�
DĂůĂǇƐŝĂ͘� � /ƚ� ŝƐ� ƚŚĞ� ĞŵƉůŽǇĞƌ� ŽĨ� Ăůů� ƐĞĐƌĞƚĂƌŝĂƚ� ƐƚĂī�
ďĂƐĞĚ�ŝŶ�DĂůĂǇƐŝĂ�ĂŶĚ�ƚŚĞ�ďƌĂŶĐŚ�ŽĸĐĞƐ͘

/E�KD��Θ��yW�E�/dhZ��&KZ�d,��z��Z��E����ϯϬ�:hE��ϮϬϮϭ

tĞ� ƐƚĂƌƚĞĚ� &z� ϮϬϮϭ�ǁŝƚŚ� ĂŶ� ĞǆĐĞƉƟŽŶĂůůǇ� ĐĂƵƟŽƵƐ�
ďƵĚŐĞƚ�ĚƵĞ�ƚŽ�ƵŶĐĞƌƚĂŝŶƟĞƐ�ĐĂƵƐĞĚ�ďǇ�ƚŚĞ��ŽǀŝĚͲϭϵ�
ƉĂŶĚĞŵŝĐ�ĂŶĚ�ƚŚĞ�ĂŶƟĐŝƉĂƚĞĚ�ǁŽƌƐĞŶŝŶŐ�ŽĨ�ƚŚĞ�ŐůŽďĂů�
ĞĐŽŶŽŵŝĐ� ĐŽŶĚŝƟŽŶƐ� ƚŚĂƚ� ĐŽƵůĚ� ĂĚǀĞƌƐĞůǇ� ĂīĞĐƚ�
Z^WK Ɛ͛�ŝŶĐŽŵĞ�ĂŶĚ�ŝƚƐ�ŽƉĞƌĂƟŽŶƐ͘�

�ƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ͕ �ƚŚĞ��ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌƐ�ĞŶĚŽƌƐĞĚ�Ă�
ŶĞǁ�ŽƉĞƌĂƟŽŶĂů�ƉůĂŶ�ϮϬϮϭͲϮϬϮϱ�ǁŚŝĐŚ�ǁĂƐ�ĚĞǀĞůŽƉĞĚ�
ďǇ� ƚŚĞ� ^ĞĐƌĞƚĂƌŝĂƚ� ĂƐ�ǁĞůů� ĂƐ� Ă� ƌĞǀŝƐĞĚ� ŽƌŐĂŶŝƐĂƟŽŶ�
structure. As part of the planning process, a longer-
ƚĞƌŵ� ĂƐƐĞƐƐŵĞŶƚ� ǁĂƐ� ĐĂƌƌŝĞĚ� ŽƵƚ� ŽŶ� ƚŚĞ� ĮŶĂŶĐŝĂů�

ŝŵƉůŝĐĂƟŽŶƐ� ŽĨ� ŝŵƉůĞŵĞŶƟŶŐ� ƚŚĞ� ŽƉĞƌĂƟŽŶĂů� ƉůĂŶ͕�
ƉĂƌƟĐƵůĂƌůǇ�ŝŶ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ŚƵŵĂŶ�ĐĂƉŝƚĂů�ŝŶǀĞƐƚŵĞŶƚ�
ƚŽ�ƐŝŐŶŝĮĐĂŶƚůǇ�ŝŶĐƌĞĂƐĞ�ŚĞĂĚĐŽƵŶƚ�ŝŶ�ƚŚĞ�^ĞĐƌĞƚĂƌŝĂƚ͘

As part of the process in monitoring income and 
ĞǆƉĞŶĚŝƚƵƌĞ͕�ĂŶĚ�ƉĂƌƚůǇ�ĚƵĞ� ƚŽ� ƚŚĞ�ŶĞǁ�ŽƉĞƌĂƟŽŶĂů�
plan, a mid-year review of the FY 2021 budget was 
carried out. We determined the key changes to 
ĂƐƐƵŵƉƟŽŶƐ� ŵĂĚĞ� ŽŶ� ŝŶĐŽŵĞ� ĂŶĚ� ĞǆƉĞŶĚŝƚƵƌĞ�
ƉƌŽũĞĐƟŽŶƐ� ĂŶĚ� ƌĞǀŝƐĞĚ� ƚŚĞ� ďƵĚŐĞƚ� ĨŽƌ� ƚŚĞ� ƐĞĐŽŶĚ�
half of FY 2021.
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30 Jun 2021
RM ‘000

30 Jun 2020
RM ‘000

/E�KD� ϱϴ͕ϳϳϲ 53,851
�yW�E�/dhZ�

KƉĞƌĂƟŶŐ�ĞǆƉĞŶĚŝƚƵƌĞ ;ϯϬ͕ϬϬϵͿ� ;Ϯϰ͕ϲϮϳͿ
Project costs ;ϭϭ͕ϯϭϮͿ� ;ϭϲ͕ϵϱϲͿ

;ϰϭ͕ϯϮϭͿ ;ϰϭ͕ϱϴϯͿ
^hZW>h^�K&�/E�KD��Ks�Z

�yW�E�/dhZ����&KZ��d�y�d/KE ϭϳ͕ϰϱϱ� 12,268
dĂǆĂƟŽŶ ;ϰϱϴͿ� ;ϳϭϰͿ

^hZW>h^�&KZ�d,��z��Z ϭϲ͕ϵϵϳ ϭϭ͕ϱϱϰ

TREASURER’S REPORT 2021 (CONTINUED) 

�ŽŶƚƌĂƌǇ�ƚŽ�ŝŶŝƟĂů�ďƵĚŐĞƚ�ĞǆƉĞĐƚĂƟŽŶƐ͕�ǁĞ�ĞŶĚĞĚ�ƚŚĞ�
ĮŶĂŶĐŝĂů� ǇĞĂƌ� ǁŝƚŚ� Ă� ƐƵƌƉůƵƐ� ďĞĨŽƌĞ� ƚĂǆ� ŽĨ� ZDϭϳ͘ϱ�
ŵŝůůŝŽŶ� ;ϮϬϮϬ͗� ZDϭϮ͘ϯ� ŵŝůůŝŽŶͿ͘� dŚĞ� ƐƵƌƉůƵƐ� ŝƐ�
primarily the result of increase in income by RM4.9 
ŵŝůůŝŽŶ� ƚŽ� ZDϱϴ͘ϴ� ŵŝůůŝŽŶ� ;ϮϬϮϬ͗� ZDϱϯ͘ϵ� ŵŝůůŝŽŶͿ�
and project costs falling well below budget totalling 
RM11.3 million. 

DĞŵďĞƌƐŚŝƉ� ĐŽŶƟŶƵĞƐ� ƚŽ� ŝŶĐƌĞĂƐĞ� ĂůƚŚŽƵŐŚ� ŶŽƚ�
ƐŝŐŶŝĮĐĂŶƚůǇ� ƚŽ� ϱ͕Ϭϴϳ� ;ϮϬϮϬ͗� ϰ͕ϴϯϭͿ� ŝŶĐůƵĚŝŶŐ� ϭ͕ϵϱϱ�
;ϮϬϮϬ͗�ϭ͕ϵϬϮͿ�ŽƌĚŝŶĂƌǇ�ŵĞŵďĞƌƐ͘��ŽŶƚƌŝďƵƟŽŶƐ�ĨƌŽŵ�
CSPO trade for the year had increased to RM38.5 
ŵŝůůŝŽŶ�;ϮϬϮϬ͗�ZDϯϱ͘ϰ�ŵŝůůŝŽŶͿ͕�ŵĂŝŶůǇ�ĨƌŽŵ�ƉŚǇƐŝĐĂů�
ƚƌĂĚĞƐ� ĂŵŽƵŶƟŶŐ� ƚŽ� ZDϯϬ͘ϯ� ŵŝůůŝŽŶ� ǁŚŝĐŚ� ǁĂƐ� ĂŶ�
increase of RM3.0 mil compared to the previous year.

/E�KD��&zϮϬϮϭ�ΈZD͛ϬϬϬΉ

^ƵďƐĐƌŝƉƟŽŶ�&ĞĞƐ
�ŽŶƚƌŝďƵƟŽŶ�Ͳ�WŚǇƐŝĐĂů
�ŽŶƚƌŝďƵƟŽŶ�Ͳ��ƌĞĚŝƚ
KƚŚĞƌ�/ŶĐŽŵĞ

ZDϱϴ͘ϴ�ŵŝů

2%

33%

51%

14%

KƉĞƌĂƟŶŐ�ĐŽƐƚƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ƚŽƚĂůůĞĚ�ZDϯϬ͘Ϭ�ŵŝůůŝŽŶ�
;ϮϬϮϬ͗� ZDϮϰ͘ϲ� ŵŝůůŝŽŶͿ͘� dŚĞ� ŵĂũŽƌ� ĞǆƉĞŶĚŝƚƵƌĞ�
ĐŽŵƉƌŝƐĞĚ� ƐƚĂī� ĐŽƐƚƐ� ĂŶĚ� ĐŽŶƚƌĂĐƚ� ƐƚĂī� ;ŝŶĐůƵĚĞĚ�
ŝŶ� ĐŽŶƐƵůƚĂŶĐǇ� ĨĞĞƐͿ� ƚŽƚĂůůŝŶŐ�ZDϮϮ͘ϯ�ŵŝůůŝŽŶ� ;ϮϬϮϬ͗�
ZDϭϴ͘ϭ� ŵŝůůŝŽŶͿ� ĂŶĚ� ƉƌŽĨĞƐƐŝŽŶĂů� ĨĞĞƐ� ŽĨ� ZDϭ͘ϲ�
ŵŝůůŝŽŶ�;ϮϬϮϬ͗�ZDϭ͘ϰ�ŵŝůůŝŽŶͿ͘�

KƚŚĞƌ� ƐŝŐŶŝĮĐĂŶƚ� ŽƉĞƌĂƟŶŐ� ĞǆƉĞŶĚŝƚƵƌĞ� ŝŶĐƵƌƌĞĚ�
ǁĞƌĞ� ƚŚĞ� ĚĞĮĐŝƚ� ŽĨ� ZDϯϰϰ͕ϬϬϬ� ŝŶĐƵƌƌĞĚ� ĨŽůůŽǁŝŶŐ�
ƚŚĞ�ĐĂŶĐĞůůĂƟŽŶ�ŽĨ�ƚŚĞ�ϮϬϮϬ�ZŽƵŶĚƚĂďůĞ�ĐŽŶĨĞƌĞŶĐĞ͕�
ĚĞďƚƐ�ǁƌŝƩĞŶ�Žī�ĂŵŽƵŶƟŶŐ�ƚŽ�ZDϮϭϰ͕ϬϬϬ�ĂŶĚ�Z^WK�
ƚƌĂĚĞŵĂƌŬ�ƌĞŐŝƐƚƌĂƟŽŶ�ŽĨ�ZDϮϯϲ͕ϬϬϬ͘

Project costs include both third party costs incurred in 
the running of the various divisions of the RSPO and 
discrete projects. Together they amounted to RM11.3 

�yW�E�/dhZ��&zϮϬϮϭ�ΈZD͛ϬϬϬΉ

�ĚŵŝŶ�Θ�KƉĞƌĂƟŶŐ��ŽƐƚƐ
�ĞƉƚ�KƉĞƌĂƟŶŐ��ŽƐƚƐ
�ŝƐĐƌĞƚĞ�WƌŽũĞĐƚƐ�/ŶĐŽŵĞ

ZDϰϭ͘ϯ�ŵŝů

ϳϯй

6%

21%
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TREASURER’S REPORT 2021 (CONTINUED) 

WZK:��d��K^d^�ΈZD͛ϬϬϬΉ

Assurance
Standard Development
^ƚĂŬĞŚŽůĚĞƌƐ��ŶŐĂŐĞŵĞŶƚ
DĂƌŬĞƚ�dƌĂŶƐĨŽƌŵĂƟŽŶ
dĞĐŚŶŝĐĂů�Θ�DĞŵďĞƌƐŚŝƉ
^ƚƌĂƚĞŐŝĐ�Θ�^ĞĐƌĞƚĂƌŝĂƚ�WƌŽũĞĐƚƐ

2,058

2,694

4,854

300

501

905

ZDϭϭ͘ϯ�ŵŝů

ŵŝůůŝŽŶ�;ϮϬϮϬ͗�ZDϭϳ͘ Ϭ�ŵŝůůŝŽŶͿ͘�WƌŽũĞĐƚ�ĐŽƐƚƐ�ƌĞůĂƚĞ�ƚŽ�
ƚŚĞ�ĂĐƟǀŝƟĞƐ�ŽĨ�ƚŚĞ�ǀĂƌŝŽƵƐ��ŝǀŝƐŝŽŶƐ�ŽĨ�ƚŚĞ�̂ ĞĐƌĞƚĂƌŝĂƚ�
which includes standard development, assurance, 
ƐƚĂŬĞŚŽůĚĞƌ� ĞŶŐĂŐĞŵĞŶƚ͕� ŵĂƌŬĞƚ� ƚƌĂŶƐĨŽƌŵĂƟŽŶ͕�
ƚĞĐŚŶŝĐĂů� ĂƐƐŝƐƚĂŶĐĞ� ;ŝŶĐůƵĚĞ� ƐŵĂůůŚŽůĚĞƌƐͿ͕�
ŵĞŵďĞƌƐŚŝƉ͕�ĂŶĚ�ŽƚŚĞƌ�ƐƵƉƉŽƌƟŶŐ�ĨƵŶĐƟŽŶƐ͘

Total expenditure on projects was below the revised 
ďƵĚŐĞƚ͕� ǁŚŝĐŚ� ǁĂƐ� ĞƐƟŵĂƚĞĚ� ƚŽ� ďĞ� Ăƚ� ZDϭϰ͘ϱ�
ŵŝůůŝŽŶ͕� ƉĂƌƟĐƵůĂƌůǇ� ŝŶ� ƚŚĞ� �ƐƐƵƌĂŶĐĞ� ĂŶĚ� DĂƌŬĞƚ�
dƌĂŶƐĨŽƌŵĂƟŽŶ� ĚŝǀŝƐŝŽŶƐ� ĚƵĞ� ƚŽ� ĚĞůĂǇƐ� ŝŶ� ĮůůŝŶŐ� ƚŚĞ�
resource gaps in general and partly due to the delays, 
ĐĂŶĐĞůůĂƟŽŶ�Žƌ�ƉŽƐƚƉŽŶĞŵĞŶƚ�ŽĨ�ĂĐƟǀŝƟĞƐ�ďĞĐĂƵƐĞ�ŽĨ�
ƚŚĞ��Ks/�Ͳϭϵ�ƐŝƚƵĂƟŽŶ͘

�ĂƐĞĚ� ŽŶ� ƉƌŽĨĞƐƐŝŽŶĂů� ĂĚǀŝĐĞ� ĨƌŽŵ�
WƌŝĐĞǁĂƚĞƌŚŽƵƐĞ�ŽŽƉĞƌƐ͕� ƚĂǆĂƟŽŶ� ƉƌŽǀŝƐŝŽŶƐ� ĂƌĞ�
predicated on RSPO being taxable in Malaysia on 
income not deriving from ordinary members. As 
most income derives from ordinary members, the 
ƚĂǆ� ĐŚĂƌŐĞ� ƌĞŵĂŝŶƐ� ƌĞůĂƟǀĞůǇ� ůŽǁ͕�ǁŝƚŚ� Ă� ƐŝŐŶŝĮĐĂŶƚ�
ƉƌŽƉŽƌƟŽŶ�ĂƌŝƐŝŶŐ�ĨƌŽŵ�Z^WK�^ĞĐƌĞƚĂƌŝĂƚ�^ĚŶ͘��ŚĚ͘

&/E�E�/�>�WK^/d/KE

RSPO net assets amounted to RM58.8 million at 30 
:ƵŶĞ� ϮϬϮϭ� ;ϮϬϮϬ͗� ZDϰϰ͘ϲ� ŵŝůůŝŽŶͿ͕� ĐŽŵƉƌŝƐŝŶŐ� ƚŚĞ�
DĞŵďĞƌƐ͛� &ƵŶĚ� ŽĨ� ZDϯϵ͘Ϭ� ŵŝůůŝŽŶ� ;ϮϬϮϬ͗� ZDϮϯ͘Ϭ�
ŵŝůůŝŽŶͿ͖� ƚŚĞ� ^ŵĂůůŚŽůĚĞƌƐ͛� &ƵŶĚ� ŽĨ� ZDϳ͘ ϱ� ŵŝůůŝŽŶ�
;ϮϬϮϬ͗� ZDϳ͘ϳ� ŵŝůůŝŽŶͿ͖� ƚŚĞ� ^ƉĞĐŝĂů� WƌŽũĞĐƚƐ� &ƵŶĚ� ŽĨ�
ZDϴ͘ϵ�ŵŝůůŝŽŶ�;ϮϬϮϬ͗�ZDϵ͘ϳ�ŵŝůůŝŽŶͿ�ĂŶĚ�ƚŚĞ��ƵƌƌĞŶĐǇ�
dƌĂŶƐůĂƟŽŶ�ZĞƐĞƌǀĞ� ŽĨ� ZDϯ͘ϱ�ŵŝůůŝŽŶ� ;ϮϬϮϬ͗� � ZDϰ͘ϭ�
ŵŝůůŝŽŶͿ͘��dŚĞ�Z^WK�ďĂůĂŶĐĞ�ƐŚĞĞƚ�ƌĞŵĂŝŶƐ�ƐƚƌŽŶŐ�ĂŶĚ�
ƚŚĞƌĞ� ĂƌĞ� ƐƵĸĐŝĞŶƚ� ĐĂƐŚ� ƌĞƐĞƌǀĞƐ� ƚŽ� ŵĞĞƚ� ŽŶŐŽŝŶŐ�
requirements.

Principal assets at 30 June 2021 included cash 
ďĂůĂŶĐĞƐ�ĂŶĚ�ĮǆĞĚ�ĚĞƉŽƐŝƚƐ�ŽĨ�ZDϲϱ͘ϰ�ŵŝůůŝŽŶ�;ϮϬϮϬ͗�
ZDϰϳ͘ ϵ�ŵŝůůŝŽŶͿ͖� ƌĞĐĞŝǀĂďůĞƐ� ƌĞůĂƟŶŐ� ƚŽ�ƐƵƉƉůǇ�ĐŚĂŝŶ�
ĐŽŶƚƌŝďƵƟŽŶƐ�ĚĞƌŝǀĞĚ�ĨƌŽŵ�ƚƌĂĚĞ�ŝŶ�ƐƵƐƚĂŝŶĂďůĞ�ƉĂůŵ�
Žŝů�ŽĨ�ZDϯ͘Ϭ�ŵŝůůŝŽŶ�;ϮϬϮϬ͗�ZDϲ͘ϭ�ŵŝůůŝŽŶͿ�;EŽƚĞ�ϭϰ�ƚŽ�
ƚŚĞ� ĮŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐͿ͖� ĂŶĚ� ƵŶƉĂŝĚ� ŵĞŵďĞƌƐŚŝƉ�
ƐƵďƐĐƌŝƉƟŽŶƐ� ;ďĞĨŽƌĞ�ďĂĚ�ĚĞďƚ�ƉƌŽǀŝƐŝŽŶƐͿ�ŽĨ�ZDϮ͘ϯ�
ŵŝůůŝŽŶ�;ϮϬϮϬ͗�ZDϯ͘Ϭ�ŵŝůůŝŽŶͿ�;EŽƚĞ�ϭϯ�ƚŽ�ƚŚĞ�ĮŶĂŶĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐͿ͘

^ƵƉƉůǇ� ĐŚĂŝŶ� ĨĞĞƐ� ƌĞĐĞŝǀĂďůĞ� ƌĞůĂƚĞ� ƚŽ� ŽŶĞ�ŵŽŶƚŚ Ɛ͛�
ĐŽŶƚƌŝďƵƟŽŶƐ� ĚƵĞ� ƉƌŝŽƌ� ƚŽ� ƚŚĞ� ǇĞĂƌ� ĞŶĚ� ĂŶĚ� ŚĂǀĞ�
been paid in full subsequent to the year end. Deferred 
ŝŶĐŽŵĞ�ĨƌŽŵ�ƐƵďƐĐƌŝƉƟŽŶƐ�ƌĞůĂƟŶŐ�ƚŽ�ƚŚĞ�ƉĞƌŝŽĚ�ĂŌĞƌ�
ϯϬ� :ƵŶĞ� ϮϬϮϭ� ĂŵŽƵŶƚĞĚ� ƚŽ� ZDϵ͘ϯ� ŵŝůůŝŽŶ� ;ϮϬϮϬ͗�
ZDϴ͘ϳ�ŵŝůůŝŽŶͿ�;EŽƚĞ�ϭϴ�ƚŽ�ƚŚĞ�ĮŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐͿ͘

dŚĞ� �ƵƌƌĞŶĐǇ� dƌĂŶƐůĂƟŽŶ� ZĞƐĞƌǀĞ� ĂƌŝƐĞƐ� ĨƌŽŵ�
ƚƌĂŶƐůĂƟŽŶƐ�ŽĨ�ĂƐƐĞƚƐ͕�ƉƌŝŶĐŝƉĂůůǇ�ĐĂƐŚ͕�ĂŶĚ� ůŝĂďŝůŝƟĞƐ�
ĚĞŶŽŵŝŶĂƚĞĚ� ŝŶ� ĨŽƌĞŝŐŶ� ĐƵƌƌĞŶĐŝĞƐ� ǀĂůƵĞĚ� ŝŶ� h^�
ĚŽůůĂƌƐ͕�ďĞŝŶŐ�ƚŚĞ�ĨƵŶĐƟŽŶĂů�ĐƵƌƌĞŶĐǇ͕�Ăƚ�ƚŚĞ�ǇĞĂƌ�ĞŶĚ�
ƚŽ�ZŝŶŐŐŝƚ͕� ƚŚĞ�ƌĞƉŽƌƟŶŐ�ĐƵƌƌĞŶĐǇ͘�dŚĞ�ŶĞƚ�ĐƵƌƌĞŶĐǇ�
ƚƌĂŶƐůĂƟŽŶ�ĚŝīĞƌĞŶĐĞ�ŽĨ�ZDϲϳϴ͕ϬϬϬ�Ăƚ�ƚŚĞ�ǇĞĂƌͲĞŶĚ�
represents an unrealised loss.

The RSPO has a policy to maintain minimum designated 
ŽƉĞƌĂƟŶŐ�ƌĞƐĞƌǀĞƐ�ĞƋƵŝǀĂůĞŶƚ�ƚŽ�ϲ�ŵŽŶƚŚƐ͛�ǁŽƌƚŚ�ŽĨ�
ŽƉĞƌĂƟŶŐ� ĐŽƐƚƐ͕� ŝŶƚĞŶĚĞĚ� ƚŽ�ďĞ� Ă� ĐŽŶƟŶŐĞŶĐǇ� ĨƵŶĚ�
in order to allow for an orderly wind down of the 
ĂīĂŝƌƐ�ŽĨ�ƚŚĞ�Z^WK�ƐŚŽƵůĚ�ƚŚĂƚ�ďĞĐŽŵĞ�ĂƉƉƌŽƉƌŝĂƚĞ�
or necessary.
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�h�'�d�&KZ�&z�ϮϬϮϮ

When the budget for FY 2021 was prepared, 
ĂƐƐƵŵƉƟŽŶƐ�ǁĞƌĞ�ŵĂĚĞ�ĨŽƌ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ƌĞĚƵĐƟŽŶ�ŝŶ�
income and project costs. However, income proved 
ŵƵĐŚ� ŵŽƌĞ� ƌĞƐŝůŝĞŶƚ� ƚŚĂŶ� ĂŶƟĐŝƉĂƚĞĚ� ĂŶĚ� ŝŶ� ĨĂĐƚ�
there was a year-on-year increase of 9% for FY 2021, 

as described above.

The following is a summary of the budgeted income 
and expenditure for the year ending 30 June 2022, as 
ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌƐ͘

^D�>>,K>��Z^͛�&hE��ΈEKd��ϮϬ�K&�d,��&/E�E�/�>�^d�d�D�Ed^Ή

dŚĞ� ^ŵĂůůŚŽůĚĞƌƐ͛� &ƵŶĚ� ƉƌŽǀŝĚĞƐ� ƐƵƉƉŽƌƚ� ĨŽƌ�
ƐŵĂůůŚŽůĚĞƌ� ĐĞƌƟĮĐĂƟŽŶ� ĂŶĚ� ŽƚŚĞƌ� ƐŵĂůůŚŽůĚĞƌ�
ƌĞůĂƚĞĚ� ĂĐƟǀŝƟĞƐ͘� � dŽƚĂů� ĚŝƐďƵƌƐĞŵĞŶƚƐ� ĨŽƌ� ƚŚĞ� ǇĞĂƌ�
ĂŵŽƵŶƚĞĚ� ƚŽ� ZDϭ͘Ϯ� ŵŝůůŝŽŶ� ;ϮϬϮϬ͗� ZDϭ͘ϵ� ŵŝůůŝŽŶͿ�
ĂŶĚ�ƚŚĞ�ĨƵŶĚ�ďĂůĂŶĐĞ�ǁĂƐ�ZDϳ͘ ϱ�ŵŝůůŝŽŶ�Ăƚ�ƚŚĞ�ǇĞĂƌͲ

end following the transfer of RM1.0 million from the 
DĞŵďĞƌƐ͛�&ƵŶĚ�ƚŽ�ŵĂŝŶƚĂŝŶ�ĂŶ�ĂƉƉƌŽƉƌŝĂƚĞ�ďĂůĂŶĐĞ�ŝŶ�
ƚŚŝƐ�ĨƵŶĚ͘�dŚĞƌĞ�ĂƌĞ�ƐƵĸĐŝĞŶƚ�ĨƵŶĚƐ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ƚŽƚĂů�
ĐŽŵŵŝƚŵĞŶƚƐ� ŽĨ� ĐĞƌƟĮĐĂƟŽŶ� ƉƌŽũĞĐƚƐ� ĐŽŶƚƌĂĐƚĞĚ�
ĂŵŽƵŶƟŶŐ�ƚŽ�ZDϰ͘ϰ�ŵŝůůŝŽŶ�;ϮϬϮϬ͗�ZDϱ͘ϳ�ŵŝůůŝŽŶͿ͘

^W��/�>�WZK:��d^�&hE��ΈEKd��Ϯϭ�K&�d,��&/E�E�/�>�^d�d�D�Ed^Ή

�� ƚŽƚĂů� ŽĨ� ZDϴϭϴ͕ϬϬϬ� ;ϮϬϮϬ͗� ZDϯ͘ϲ� ŵŝůůŝŽŶͿ� ǁĂƐ�
ĚŝƐďƵƌƐĞĚ�ĨƌŽŵ�ƚŚĞ�ĨƵŶĚ� ŝŶ�ƚŚĞ�ǇĞĂƌ͕ �ŵĂŝŶůǇ�ƌĞůĂƟŶŐ�
ƚŽ� ƚŚĞ� ^�Ŷ^KZ� ŝŵƉĂĐƚƐ� ƉƌŽũĞĐƚ� ĂŶĚ� ŽƵƚƌĞĂĐŚ� ƚŽ�
ŝŶƚĞƌŵĞĚŝĂƌǇ�ŽƌŐĂŶŝƐĂƟŽŶƐ�ƉƌŽũĞĐƚƐ͘�dŚĞ�ĨƵŶĚ�ďĂůĂŶĐĞ�
Ăƚ� ƚŚĞ� ǇĞĂƌͲĞŶĚ� ĂŵŽƵŶƚĞĚ� ƚŽ� ZDϴ͘ϵ� ŵŝůůŝŽŶ� ;ϮϬϮϬ͗�
ZDϵ͘ϳ�ŵŝůůŝŽŶͿ� ĂŶĚ� ĐŽŵŵŝƚŵĞŶƚƐ� ĂŵŽƵŶƚ� ƚŽ� ZDϭ͘Ϭ�

ŵŝůůŝŽŶ͘� �EŽ� ƚƌĂŶƐĨĞƌ�ǁĂƐ�ŵĂĚĞ� ĨƌŽŵ� ƚŚĞ�DĞŵďĞƌƐ͛�
&ƵŶĚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ǇĞĂƌ�ĂŶĚ�ƚŚĞƌĞ�ĂƌĞ�ƐƵĸĐŝĞŶƚ�
funds to meet future commitments.  Approved costs 
ƚŽ�ďĞ�ŝŶĐƵƌƌĞĚ�ŝŶ�ĨƵƚƵƌĞ�ǇĞĂƌƐ�ƌĞůĂƟŶŐ�ƚŽ�ƚŚĞ�ƉƌŽũĞĐƚ�
ŽĨ�ŽƵƚƌĞĂĐŚ�ƚŽ�ŝŶƚĞƌŵĞĚŝĂƌǇ�ŽƌŐĂŶŝƐĂƟŽŶƐ�ĂŵŽƵŶƚ�ƚŽ�
ZDϰ͘ϭ�ŵŝůůŝŽŶ�;ϮϬϮϬ͗�ZDϰ͘ϯ�ŵŝůůŝŽŶͿ͘

�ƵĚŐĞƚ
30 Jun 2022

RM ‘000

Audited
30 Jun 2021

RM ‘000
/E�KD�
^ƵďƐĐƌŝƉƟŽŶ�ŝŶĐŽŵĞ 19,300 19,315
�ŽŶƚƌŝďƵƟŽŶƐ�ĨƌŽŵ�ƐƵƐƚĂŝŶĂďůĞ�ƉĂůŵ�Žŝů�ƚƌĂĚĞ 41,000 38,453
/ŶƚĞƌĞƐƚ�Θ�ŽƚŚĞƌ�ŝŶĐŽŵĞ Ϯ͕ϳϬϱ 1,008

63,005 ϱϴ͕ϳϳϲ
KW�Z�d/E'��K^d^
WĂǇƌŽůů�ĐŽƐƚƐ�;ŝŶĐůƵĚŝŶŐ�ĐŽŶƐƵůƚĂŶƚƐͿ ;Ϯϳ͕ϲϰϭͿ ;Ϯϭ͕ϭϭϲͿ
KƚŚĞƌ�ƐƚĂī�ĐŽƐƚƐ ;Ϯ͕ϮϮϴͿ ;ϭ͕ϭϱϰͿ
EŽŶͲƐƚĂī�ĐŽƐƚƐ ;ϳ͕ϴϯϮͿ ;ϳ͕ϳϯϵͿ

;ϯϳ͕ϳϬϭͿ ;ϯϬ͕ϬϬϵͿ
WZK:��d��K^d^
Recurring divisional costs ;ϭϳ͕ϭϱϰͿ ;ϴ͕ϴϵϳͿ
Discrete projects ;ϲ͕ϭϳϵͿ ;Ϯ͕ϰϭϱͿ

;ϲϭ͕ϬϯϰͿ ;ϰϭ͕ϯϮϭͿ
^hZW>h^���&KZ��d�y�d/KE ϭ͕ϵϳϭ ϭϳ͕ϰϱϱ

dĂǆĂƟŽŶ ;ϯϭϬͿ ;ϰϱϴͿ
ϭ͕ϲϲϭ ϭϲ͕ϵϵϳ
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��ƐŵĂůů�ƐƵƌƉůƵƐ�ŽĨ�ZDϭ͘ϲ�ŵŝůůŝŽŶ�ďĞĨŽƌĞ�ƚĂǆĂƟŽŶ�ŚĂƐ�
been budgeted for FY 2022.

dŽƚĂů�ŝŶĐŽŵĞ�ŝƐ�ĞƐƟŵĂƚĞĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ďǇ�ϳй�ĐŽŵƉĂƌĞĚ�
ǁŝƚŚ� &z� ϮϬϮϭ͕� ǁŝƚŚ� Ă� ƉƌŽũĞĐƟŽŶ� ĨŽƌ� ĐŽŶƚƌŝďƵƟŽŶƐ�
ĨƌŽŵ� �^WK� ƚƌĂĚĞ� ŽĨ� ZDϰϭ͘Ϭ� ŵŝůůŝŽŶ͘� ^ƵďƐĐƌŝƉƟŽŶ�
income is projected to increase by 3% and with the 
expected waiver of independent smallholder group 
ŵĞŵďĞƌƐŚŝƉ�ĨĞĞƐ�ŝŶ�&z�ϮϬϮϮ͕�ĞƐƟŵĂƚĞĚ�ƚŽ�ďĞ�ĂƌŽƵŶĚ�
ZDϯϬϬ͕ϬϬϬ͕�ƚŚĞ�ŶĞƚ�ƐƵďƐĐƌŝƉƟŽŶ�ŝŶĐŽŵĞ�ŝƐ�ĞƐƟŵĂƚĞĚ�
to be at RM19.3 million.

/ƚ� ŝƐ�ǁŽƌƚŚ�ŵĞŶƟŽŶŝŶŐ� ƚŚĂƚ� ĨŽƌ� ƚŚĞ�&z�ϮϬϮϮ�ďƵĚŐĞƚ͕�
ƚŚĞ��ŽĂƌĚ�ŽĨ�'ŽǀĞƌŶŽƌƐ�ŚĂǀĞ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�
ŽĨ� ĮŶĂŶĐŝĂů� ĂƐƐŝƐƚĂŶĐĞ� ƚŽ� ŝŶĚĞƉĞŶĚĞŶƚ� ƐŵĂůůŚŽůĚĞƌ�
groups through a waiver of membership fees for one 
ǇĞĂƌ�ĂŶĚ�Ă�ŽŶĞͲŽī�ĂůůŽǁĂŶĐĞ�ƚŽ�ĐĞƌƟĮĞĚ�ŝŶĚĞƉĞŶĚĞŶƚ�
ƐŵĂůůŚŽůĚĞƌ� ŐƌŽƵƉƐ� ĂŵŽƵŶƟŶŐ� ƚŽ� ZDϭ͘Ϯ� ŵŝůůŝŽŶ͕�
funded from the Smallholder Funds.

dŽƚĂů� ŽƉĞƌĂƟŶŐ� ĐŽƐƚƐ� ŝƐ� ďƵĚŐĞƚĞĚ� ƚŽ� ŝŶĐƌĞĂƐĞ�
ƐŝŐŶŝĮĐĂŶƚůǇ�ƚŽ�ZDϯϳ͘ϳ�ŵŝůůŝŽŶ�ĐŽŵƉĂƌĞĚ�ǁŝƚŚ�&zϮϬϮϭ͘�
The major increase will be in payroll costs, including 
ĐŽŶƚƌĂĐƚ�ƐƚĂī͕�ĂŶĚ�ĞƐƟŵĂƚĞĚ�ƚŽ�ƌĞĂĐŚ�ZDϮϳ͘ϲ�ŵŝůůŝŽŶ�
ĚƵĞ�ƚŽ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƌĞĐƌƵŝƚŵĞŶƚ�ƚŽ�Įůů�ƚŚĞ�

required headcount planned for the year based on 
ƚŚĞ� ŶĞǁ� ŽƌŐĂŶŝƐĂƟŽŶ� ƐƚƌƵĐƚƵƌĞ� ŚŝŐŚůŝŐŚƚĞĚ� ĂďŽǀĞ͘�
�ƚ�ƚŚĞ�ƟŵĞ�ƚŚŝƐ�ƌĞƉŽƌƚ�ǁĂƐ�ƉƌĞƉĂƌĞĚ͕�ƚŚĞ�^ĞĐƌĞƚĂƌŝĂƚ�
headcount is projected to increase to 163 from 92 
at the start of FY 2022. The annualised costs for 
ƚŚĞ� ĂĚĚŝƟŽŶĂů� ŚĞĂĚĐŽƵŶƚ͕� ŝĨ� ĨƵůůǇ� ŝŵƉůĞŵĞŶƚĞĚ͕� ǁŝůů�
ĂŵŽƵŶƚ�ƚŽ�ZDϯϰ͘Ϭ�ŵŝůůŝŽŶ�Žƌ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƐƚĂī�ĐŽƐƚƐ�
ŽĨ�ZDϲ͘ϲ�ŵŝůůŝŽŶ�ŝŶ�ƚŚĞ�ŶĞǆƚ�ĮŶĂŶĐŝĂů�ǇĞĂƌ͘

dŚĞ� &ŝŶĂŶĐĞ� �ŽŵŵŝƩĞĞ� ǁŝůů� ĐŽŶƟŶƵĞ� ƚŽ� ĐůŽƐĞůǇ�
monitor income and progress on recruitment to ensure 
ŽƉĞƌĂƟŶŐ�ĐŽƐƚƐ�ĚŽ�ŶŽƚ�ŐĞƚ�ĂŚĞĂĚ�ŽĨ�ŝŶĐŽŵĞ͘�tĞ�ĂƌĞ�
ŝŵƉůĞŵĞŶƟŶŐ�Ă�ƉŚĂƐĞĚ�ĂƉƉƌŽĂĐŚ�ƚŽ�ƌĞĐƌƵŝƚŵĞŶƚ�ĂŶĚ�
will perform a mid-year review of the FY 2022 budget 
including a medium-term reforecast of income and 
expenditure to determine the next of phase of hiring 
in H2FY22.

�ĂƐĞĚ� ŽŶ� ƚŚĞ� ŶĞǁ� ŽƉĞƌĂƟŽŶĂů� ƉůĂŶ� ϮϬϮϭͲϮϬϮϱ͕�
ĂŵďŝƟŽƵƐ� ƉůĂŶƐ� ĨŽƌ� ƉƌŽũĞĐƚƐ� Žƌ� ĂĐƟǀŝƟĞƐ� ǁĞƌĞ�
ƉƌŽƉŽƐĞĚ� ďǇ� ƚŚĞ� ƌĞƐƉĞĐƟǀĞ� ĚŝǀŝƐŝŽŶƐ� ĂŶĚ� ƚŚĞ� ƚŽƚĂů�
project costs for FY 2022 is budgeted to be at RM23.3 
ŵŝůůŝŽŶ͘���ďƵĚŐĞƚĞĚ�ƐƵŵŵĂƌǇ�ŽĨ�ĚŝǀŝƐŝŽŶĂů�ŽƉĞƌĂƟŶŐ�
costs and discrete project costs is as following:

Z^WK�^��Z�d�Z/�d�^�E͘��,�͘

Z^WK� ^ĞĐƌĞƚĂƌŝĂƚ� ^ĚŶ͘� �ŚĚ͘� ƌĞƉŽƌƚĞĚ� Ă� ƉƌŽĮƚ� ĂŌĞƌ�
ƚĂǆ�ŽĨ�ZDϱϳϱ͕ϬϬϬ� ĨŽƌ� ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϬ� :ƵŶĞ�ϮϬϮϭ�
;ϮϬϮϬ͗�ZDϰϮ͕ϬϬϬͿ͘� �dŚĞ� ŝŶĐŽŵĞ�ŽĨ�Z^WK�^ĞĐƌĞƚĂƌŝĂƚ�
^ĚŶ͘��ŚĚ͘�ĐŽŵƉƌŝƐĞƐ�ĞŵƉůŽǇĞĞ�ƌĞůĂƚĞĚ�ĞǆƉĞŶƐĞƐ͕�ĂŶĚ�
ƚŚĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĂŶĚ�ŽƉĞƌĂƟŶŐ�ĐŽƐƚƐ�ŽĨ�ƌƵŶŶŝŶŐ�ƚŚĞ�

ŚĞĂĚ� ŽĸĐĞ� ĂŶĚ� ƌĞŐŝŽŶĂů� ŽĸĐĞƐ� ďĞŝŶŐ� ƌĞĐŚĂƌŐĞĚ� ƚŽ�
ƚŚĞ�Z^WK͘�EĞƚ� ĂƐƐĞƚƐ�ŽĨ�Z^WK�^ĞĐƌĞƚĂƌŝĂƚ� ^ĚŶ͘��ŚĚ͘�
ĂŵŽƵŶƚĞĚ�ƚŽ�ZDϭ͘ϵ�ŵŝůůŝŽŶ�ĂƐ�Ăƚ�ϯϬ�:ƵŶĞ�ϮϬϮϭ�;ϮϬϮϬ͗�
ZDϭ͘ϯ�ŵŝůůŝŽŶͿ͘

�ĞƉĂƌƚŵĞŶƚƐͬhŶŝƚƐ
KƉĞƌĂƟŶŐ 

RM ‘000

�ƵĚŐĞƚ�&zϮϬϮϮ
Discrete
RM ‘000

Total
RM ‘000

Audited
30 Jun 2021

RM ‘000
Assurance 5,251 1,383 6,634 2,058

Standard Development  2,083  1,584 ϯ͕ϲϲϳ 2,694

^ƚĂŬĞŚŽůĚĞƌ��ŶŐĂŐĞŵĞŶƚ  4,442 �Ϯϳϴ �ϰ͕ϳϮϬ  4,854

DĂƌŬĞƚ�dƌĂŶƐĨŽƌŵĂƟŽŶ 3,132 1,218 4,350 300

Technical 1,063 1,225 2,288 319

Membership 386 30 416 182

^ƚƌĂƚĞŐŝĐ�Θ�^ĞĐƌĞƚĂƌŝĂƚ�WƌŽũĞĐƚƐ ϳϵϳ� 461 1,258 905
ϭϳ͕ϭϱϰ ϲ͕ϭϳϵ Ϯϯ͕ϯϯϯ ϭϭ͕ϯϭϮ



12     18TH GENERAL ASSEMBLY OF RSPO MEMBERS 

TREASURER’S REPORT 2021 (CONTINUED) 

&hdhZ��WZK^W��d^

Total income for Q1FY22 was RM18.8 million which 
was well ahead of budget and a year-on-year increase 
ŽĨ�Ϯϴй�ǁŝƚŚ�ĐŽŶƚƌŝďƵƟŽŶƐ�ĨƌŽŵ�ƉŚǇƐŝĐĂů��^WK�ƚƌĂĚĞƐ�
ƌĞĐŽƌĚŝŶŐ�Ă�ƋƵĂƌƚĞƌůǇ�ŚŝŐŚ�ŽĨ�ZDϭϬ͘ϰ�ŵŝůůŝŽŶ�;ŝŶĐƌĞĂƐĞ�

ĨƌŽŵ�ZDϴ͘ϲ�ŵŝůůŝŽŶ�ǇĞĂƌͲŽŶͲǇĞĂƌͿ͘�KŶ�ƚŚŝƐ�ďĂƐŝƐ�ƚŚĞƌĞ�
is no immediate need to put a brake on Secretariat 
ĞǆƉĂŶƐŝŽŶ�ĂƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ŽƉĞƌĂƟŽŶĂů�ƉůĂŶ͘

Kd,�Z�D�dd�Z^

�ŽǀŝĚͲϭϵ� ƌĞƐƚƌŝĐƟŽŶƐ� ŵĞĂŶƚ� ƚŚĂƚ� ŵŽƐƚ� Z^WK�
employees have worked from home for much of the 
ǇĞĂƌ͘ ��/Ŷ�ĂĚĚŝƟŽŶ�ƚŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ƐĞŶŝŽƌ�ŵĂŶĂŐĞŵĞŶƚ�
ĚĞƉĂƌƚƵƌĞƐ� ĚƵƌŝŶŐ� ƚŚĞ� ǇĞĂƌ͕ � ŝŶĐůƵĚŝŶŐ� ƚŚĞ� ��K͘� � �Ɛ�
ŶŽƚĞĚ�ŝŶ�ƚŚĞ�ĂĐĐŽƵŶƚƐ͕�ĐŽƐƚƐ�ǁĞƌĞ�ŝŶĐƵƌƌĞĚ�ƌĞůĂƟŶŐ�ƚŽ�
ĐŽŵƉĞŶƐĂƟŽŶ�ĨŽƌ�ůŽƐƐ�ŽĨ�ŽĸĐĞ͕�ĂƐ�ǁĞůů�ĂƐ�ĂĚĚŝƟŽŶĂů�
consultancy costs for interim measures. These 
measures have been successful in bridging the gap to 
Ă�ŶĞǁ���K͘

�ĞƐƉŝƚĞ� ĐŽŶƟŶƵŝŶŐ� ĐŽŶĐĞƌŶƐ� ŽǀĞƌ� ƵŶĐĞƌƚĂŝŶƟĞƐ�
ĚĞƌŝǀŝŶŐ� ĨƌŽŵ� �ŽǀŝĚͲϭϵ͕� ƚŚĞ� Z^WK� ĮŶĂŶĐŝĂů� ƉŽƐŝƟŽŶ�

ƌĞŵĂŝŶƐ�ƐƚƌŽŶŐ�ĂŶĚ�ƚŚĞ�ĮŶĂŶĐŝĂů�ŵŽĚĞů�ĐŽŶƟŶƵĞƐ�ƚŽ�
ďĞ�ƐƵĸĐŝĞŶƚ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƚŚĞ�ŽƌŐĂŶŝƐĂƟŽŶ͕�
ĂŶĚ� ƚŽ� ĂůůŽǁ� ƚŚĞ� Z^WK� ƚŽ� ĐŽŶƟŶƵĞ� ƚŽ� ŽƉĞƌĂƚĞ� ĂƐ�
ĂŶ� ŝŶĚĞƉĞŶĚĞŶƚ� ĞŶƟƚǇ͕� ǁŝƚŚ� ŝŶĚĞƉĞŶĚĞŶƚ� ŝŶĐŽŵĞ�
ŐĞŶĞƌĂƟŽŶ͕� ĂŶĚ� ǁŝƚŚŽƵƚ� ďĞŝŶŐ� ďĞŚŽůĚŝŶŐ� ƚŽ� ĂŶǇ�
ƉĂƌƟĐƵůĂƌ�ƚŚŝƌĚ�ƉĂƌƚǇ�ƐŽƵƌĐĞ�ŽĨ�ĨƵŶĚƐ͘��dŚŝƐ�ŝƐ�ŝŶ�ĚŝƐƟŶĐƚ�
ĐŽŶƚƌĂƐƚ� ƚŽ�ŵĂŶǇ� ŽƚŚĞƌ� ŶŽƚ� ĨŽƌ� ƉƌŽĮƚ� ŽƌŐĂŶŝƐĂƟŽŶƐ�
ĚĞƉĞŶĚĞŶƚ�ŽŶ�ǀŽůƵŶƚĂƌǇ�ĐŽŶƚƌŝďƵƟŽŶƐ�ĂŶĚ�ƉƌŽǀŝĚĞƐ�Ă�
ĐŽŶƟŶƵŝŶŐ�ƐƚƌŽŶŐ�ĨŽƵŶĚĂƟŽŶ�ĨŽƌ�ĨƵƚƵƌĞ�ĚĞǀĞůŽƉŵĞŶƚ͘

dŝŵ�^ƚĞƉŚĞŶƐŽŶ
RSPO Treasurer
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